Ventiv Health, Inc.

Reconciliation of Non-GAAP Financial Information

 (in 000’s, except per share data)

	
	Three Months Ended
	
	Year Ended

	
	December 31,
	
	December 31,

	
	2005
	
	2004
	
	2005
	
	2004

	
	
	
	
	
	
	
	

	Income from continuing operations, as reported
	$9,825
	
	$15,240
	
	$43,082
	
	$30,130

	Deduct:  Tax benefits included in reported income
	--
	
	(9,100)
	(1)
	(8,282)
	(2) 
	(9,100)

	Income from continuing operations without tax benefits
	$9,825
	
	$6,140
	
	$34,800
	
	$21,030

	
	
	
	
	
	
	
	

	Diluted shares
	28,941
	
	26,929
	
	28,165
	
	25,437

	
	
	
	
	
	
	
	

	EPS:
	
	
	
	
	
	
	

	Income from continuing operations, as reported
	$0.34
	
	$0.57
	
	$1.53
	
	$1.18

	Subtract:  Tax benefits
	--
	
	(0.34)
	
	(0.29)
	
	(0.35)

	Income from continuing operations without tax benefits
	$0.34
	
	$0.23
	
	$1.24
	
	$0.83


(1) Difference of $9.1 million is due to a tax benefit recorded during the fourth quarter of 2004 relating to the utilization of net operating losses of divested entities and one-time tax adjustments.

(2) Difference of $8.3 million is primarily related to the divestiture and shutdown of certain former subsidiaries and prior period tax contingencies.

2006 Guidance

	
	Earnings
	EPS

	Income from continuing operations
	$38.7-$40.7 million
	$1.29-$1.34

	Add:  Expected stock compensation expense
	$7.2 million
	$0.24

	Less: Tax effect of stock compensation expense
	($2.9 million)
	($0.10)

	Income from continuing operations, excluding stock compensation expense
	$43 -$45 million
	$1.43-$1.48


